STOREWEST DUFFERIN LP
2019 2"4 Half Update

Overview

As 2019 comes to an end, the most significant milestone for the project has been the completion and
opening of Great White Car & Truck Wash in late June. In the five months since opening, the wash
has seen a steady monthly increase in sales and is already profitable. The second most significant
milestone has been financing approval and the commencement of vertical construction on Dufferin
Storage. This project is well underway and is currently on schedule for a June, 2020 opening.



Construction Update

Construction on Dufferin Storage commenced in earnest this fall. Currently the crew is focused on completing
the building envelope prior to the end of January. From that point on, construction will be centred on interior
of the building. Completion of the Self-Storage facility is expected in June, with full site demobilization to follow.

Drone Video of the Site- Click Here

With the final approval by our lender in September, our construction management firm, Create Construction, has
shifted their entire focus to completion of the storage facility.

Earlier in 2019, the storage facility had footings,
foundations, and elevator shafts completed. The
next phase as you can see by the pictures are for
vertical development — specifically the steel
structure. This will be followed by panels, roofing,
and finally, interior systems. Our construction
Management group believes we should be able to
take possession of the facility in June of 2020.


https://www.dropbox.com/s/e2puhq4007yzfp9/GH017671.MP4?dl=0

Extra Land

As mentioned in our previous update, the GP sold off the front parcel of land to a third-party developer —
Jaymont.

Jaymont began construction on the gas station and convenience store in the Spring of 2020. This first
phase consists of a Chevron gas station and C-Store combined with a Triple O Burger restaurant.
Jaymont recently informed the GP that this phase should be complete in Q1 of 2020. The second
phase of development is slated for 2020 and will focus on more retail condo units.

The GP is looking forward to the completion and opening of the gas station as we believe the addition
of a complimentary business will drive more even business for the wash.

Marketing Update

One of our goals for Great White Wash was to bring innovative marketing

to the car wash industry in Canada. One example of this was our “Shark Week”
promo in August — which saw us give away free tunnel washes for a week,
culminating in almost 1000 cars per day being washed on the final weekend.

Another example was our “Tunnel of Terror” promo around Halloween. The
GP and staff combined to put on a haunted car wash which attracted many
new users to the wash, and was a also social media phenomenon and
marketing bonanza. The two masked men below might be part of the GP.



Operational Update

Opening and operating a car & truck wash have definitely provided the GP with a challenge. There has
been a steep learning curve as both the GP, and our staff at the wash learn everything from
maintenance to chemicals, while dealing with the daily challenges every customer focused business
goes through. That being said, each month has brought strong monthly increases in revenue for the
wash. The GP believes that the wash attained full profitability in November and we are now at over
500 members in our monthly wash club program.

On the Fleet side of our business, the GP is pleased to have signed over 40 fleet accounts. Many household
names here in the City of Calgary have been signed, including Alberta Health Services, Enmax and Valard
Construction to name a few. We have also become approved vendors with the three largest leasing
companies in Canada. Since opening we have continued to see solid demand for both our self-serve truck
bays (4 wands with separate pay stations) as well as our automatic truck wash system.

Summary

2019 has proven to be a milestone year for StoreWest Dufferin LP. We completed and opened the first of
our two businesses and are well on the way to completing and opening the second business.

In addition to completing the storage facility in 2020, the GP is focused on optimizing operations at the wash
while driving more revenues from fleet and wash memberships. Our goal is to build up cash within the LP with
a goal of starting distributions once the storage facility is completed and operational.



Recent Google Review,

“This just might be the best truck wash in Alberta. There is plenty of
room on both sides in pull through bays along with excellent

dispersion of all washing and cleaning chemicals. Tangle free hoses
give the washing experience ease and full unobstructed access”.




About StoreWest

StoreWest is a partnership group whose vision is to be disruptive in becoming the premier developer of storage
facilities and complementary cash flowing businesses within the markets we choose to serve. Our mission as an
investment group is to enjoy delivering risk managed returns through integrity, passion, and operational
excellence.

Please visit our social media pages for updates as we work to increase our brand and social media
presence.

Find us on social media:

FOLLOW US ON LINKEDIN FOLLOW US ON FACEBOOK

Contact Info

STOREWEST DUFFERIN LIMITED PARTNERSHIP
#1 804, 18th Ave SW
Calgary, Alberta
T2T 0G8
Scott Morrison (403) 540-5005
Steve Elliott (587) 700-8408
Roland Schatz (403) 612-9158

www.storewest.ca

DISCLAIMER

This investor update contains forward-looking information. This information relates to future events or future performance, and, as such, is only a prediction.
Undue reliance should not be placed on this forward-looking information as there can be no assurance that the plans, intentions, or expectations upon which it
is based will occur. By its nature, forward-looking information involves numerous assumptions, known and unknown risks and uncertainties, both general and
specific, that contribute to the possibility that the predictions, forecasts, projections and other forward-looking information will not occur and may cause actual
results or events to differ materially from those anticipated in such forward-looking information This communication is for information purposes only and is
not, and under no circumstances to be construed as an invitation to make an investment in any securities, nor does it constitute a public offering to sell
securities or any other products described herein. It should not be relied upon when evaluating the merits of a potential in- vestment. Investment shall only be
considered on the terms of the Confidential Offering Memorandum and/or Subscription documents or other such offering materials as may be applicable for
investors in jurisdictions of Canada that meet certain eligibility or minimum purchase requirements. Any investments will also be subject further to Know your
client and suitability review and requirements by an applicable Exempt Market Dealer or Portfolio Manager. This update is for information purposes only and is
not a solicitation to buy or sell securities or any other products describedherein.


http://www.storewest.ca/
https://www.linkedin.com/company/7805047/
https://www.facebook.com/search/top/?q=storewest

